FOR SALE T Offers in the region of £750,000

1 and 2 Meridian Court, White House Business (cO\ANBY(EB
Park, Peterlee, SR8 2RJ /

CHARTERED SURVEYORS
& PROPERTY CONSULTANTS

Grade A Office Investment (Part Vacant)

www.carvercommercial.com




INVESTMENT SUMMARY

1 Strategic location with swift access from A19 lying some
12 miles East of Durham, 18 miles North of
Middlesbrough and 20 miles South of Newcastle

1 Well established commercial hub with nearby occupiers
including Caterpillar, NSK and Capita

Grade A office facility constructed circa 2005
164 parking spaces

1 Meridian Court'i Vacanti 26,459sq.ft.
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2 Meridian Court i occupied by East Durham Homes -
15,143sq.ft.

M Gross Annual Income £69,412.50

1 Net Initial Yield: 8.68% (after assuming costs at 6.6%)
with ONE VACANT UNIT

1 Low capital value £18.03 psf
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LOCATION

Peterlee is an established commercial hub incorporating
a mass of commercial occupiers supplying global industries.

Occupiers within close proximity to the subject include

Caterpillar, Bristol Laboratories, NSK Bearings Europe, ﬁ’mm
Capita, Durham Constabulary and MKM. i
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Meridian Court is situated off Traynor Way within White ﬁ\m ;

\: Q&NNCASM

House Business Park. The Business Park lies west of o
Peterlee town centre and benefits from excellent road links e
being adjacent to the A19 linking with Tyne and Wear

to the North and Teesside/Yorkshire to the South. Peterlee

('G Peterlee
MIDDLESBROUGH

\

lies approximately 12 miles East of Durham, 13 miles South e \

of Sunderland, 18 miles North of Middlesbrough and 20 SPL TRy
miles South of Newcastle. National motorway access is e \,}m
available via J61 A1(M) approximately 9 miles in driving s\
distance. O\ ‘
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DESCRIPTION
Grade A office facility constructed circa 2005.

Securely fenced and tarmac surfaced compound affording 164
marked car parking spaces.

Open plan foot plate with minor supporting columns. Internal
specification includes reception atrium with full height glazing,
aluminium encapsulated double glazing, air conditioning, raised
access flooring, suspended ceilings, lift to first floor and male/
female/disabled WC on ground and first floors.

ACCOMMODATION
1 Meridian Court i 104 Parking Spaces

Ground Floor

Offices 1,183.35sq.m. 12,733sq.ft.
First Floor

Offices 1,183.35sq.m. 12,733sq.ft.
Second Floor

Plant Room 92.26sqg.m. 993sq.ft.
Net Internal Area 2,458.96sq.m. 26,459sq.ft.

2 Meridian Court i 60 Parking Spaces

Ground Floor

Offices 703.81sg.m.* 7,573sq.ft.*
First Floor

Offices 703.81sg.m.* 7,573sq.ft.*
Net Internal Area 1,407.62sq.m.* 15,146sq.ft.*

(*measurements taken from VOA website)

Total Site Area (approx.) 7,245sq.m. (1.79 acres) measured from Promap
Mapping Services
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